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Average used car values fell just 0.6 per cent in May, less than 
the seasonal norm, according to Manheim market analysis 

John Kirwan

C
onditions in the used 
car market remained 
buoyant throughout 
May, according to 

the latest data available from 
Manheim.

Although the values of cars 
sourced from carmakers and sold 
at auction declined during the 
month, these falls were offset by 
increases in values of cars sourced 
from fl eets and dealers.

Manheim number-crunches 
data from the thousands of cars 
going through its UK network to 
assess how the market is doing. Its 
monthly market analysis showed 
that in May average values fell 0.6 
per cent, which is less than the 
seasonal norm. 

Average values in the 
manufacturer sector fell by 4.2 
per cent whilst in the fl eet sector 
they rose 2.3 per cent and in the 
dealer sector average values rose 
2.7 per cent.

In the manufacturer sector 
supermini values took a hit, down 
15.4 per cent, although Manheim 
said these falls were caused by 
higher mileage and older vehicles 
passing through their business. 
Within fl eet sales, the decline in 
superminis was less marked, down 
7.9 per cent. 

There were areas of the market 
that showed uplift. In fl eet, big 
was best small hatchbacks rose 

4.5 per cent, medium family cars 
rose 7 per cent and large family 
models rose 9.1 per cent.

The bigger is better story was 
repeated in the dealer sector 
bigger with superminis up 5.3 per 
cent  and compact executives up 
9.2 per cent

There was also a qualifi ed 
asending order in the 
manufacturer sector with small 
hatchbacks up 1.6 per cent, 
medium family models up 6.9 per 
cent and large family models up 
5.5 per cent.

Mike Pilkington, managing 
director of Manheim Auctions 
& Remarketing said: “We have 
been expecting average values 
to level off following the strong 
start to the year and the fall in 
the manufacturer sector has been 
offset to a large extent by the 
continued strength of both fl eet 
and dealer sectors. 

“Demand is presently still strong 
with good attendance and bidding 
activity both in the auction halls 

ahead
and online but we would typically 
expect a seasonal price reduction 
over the summer months.”

The positive performance in May 
follows an even stronger April.

The BCA Pulse report for April 
showed average used values had 
grown for the sixth month in a 
row.

Values were up 1 per cent to 
£5,641 in April 
compared to 
March. 

“This 
suggests the 
market is 
beginning to 
settle as earlier 
in the year 
there were 
monthly rises of 
up to £400,” it 
said.

The rise also came despite Easter 
falling within April in 2009, a 
period that often shows a marked 
fall off in demand in the used car 
market.

The year-on-year performance is 
also ahead for the second month 
in a row. April 2009 was 4.3 per 
cent ahead of April last year.

Although the average rise in the 
used car market was 1 per cent in 
April, it was the fl eet and leasing 
sector that set the pace, showing 
increases of 3.9 per cent for the 
month.

Manheim also reported a 
positive performance in April with 
values rising 1 per cent following 
increases in January  (11.6 per 
cent), February (10.5 per cent) and 
March (6.4 per cent). 
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Demand is 
still strong 
with good 
attendance 
and bidding 
activity 
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s Lumley Auto we 
supplied quality 
insurance products 

to the automotive sector for 
over 30 years.

However, since we had a 
change of management fi ve 
years ago, we have grown 
from an annual turnover of 
£3m to nearly £20m.

Our special relationship 
with AXA Insurance has 
helped us build operations 
throughout Europe and 
the Middle East. So the 
company that you have 
always known and trusted 
is now truly global.

We therefore decided to 
rename the company Global 
Insurance Management to 
refl ect this growth.

Our name change came 
into effect in April and 
to mark the occasion we 
launched a new website 
www.globalim.co.uk 
complete with policy 
registration and industry 
news. We also have FSA 
updates at www.globalim.
co.uk/fsa-information

Thinking
globally...

John Gilbert,
managing director,
Global Insurance 
Mangement  
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LUMLEY AUTO HAS GONE GLOBAL

We now provide insurance products and services to more than twenty 
countries worldwide, that’s why we have changed our name to reflect 
the true nature of our business.

www.globalim.co.uk

www.globalim.co.uk
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